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This is a hybrid journal.
Corporate Law & Governance Review is published twice a year by Virtus Interpress.

The Journal has been established to publish high quality theoretical and empirical studies in corporate law and governance with
application to both macro and microeconomic issues. Its distinctive focus is original, rigorous research both with scholarly impact and
practical applications.

The journal was launched in 2019.

Corporate Law & Governance Review is indexed by Google Scholar.
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EDITORIAL BOARD

Reviewing and editorial process for the Journal “Corporate Law & Governance Review” involve three main pillars based on the
consistent cooperation of the following parties:

Co-Editors-in-Chief are responsible for the journal’s standing and position in the academic world, and for the overall scholarly quality of
the journal. They determine the main editorial policies with guidance from the Editorial Board members as needed. Given the
international scope and structure of the journal, one of the crucial goals of the Board, and especially of the Co-editors will be to
generate interest amongst a variety of scholars from a variety of different locations. The journal policy is guided by two Editors-in-Chief
because of the growing challenging issues related to the scope of the journal and its international scope. Co-Editors-in-Chief are
assisted by Managing editor who oversees copy editing of papers approved for publication, typesetting, and transmittal of proofs to
authors. This editor works closely with authors if an article requires clarifications, regarding the language and formatting issues. The
managing editor co-operates with the editor-in-chief to maintain the quality of the journal.

Advisory Board provides to the editorial team their advice with regard to the new topics for commissions, special editions and advising
on direction for the journal - giving feedback on past issues and making suggestions for both subject matter and potential authors as
well as endorse the journal to authors and readers and encourage colleagues to submit their best work.

Editorial Board is a team of experts in the journal’s field, who takes responsibility to review submitted manuscripts; advise on journal
policy and scope; identify topics for special issues, which they may guest edit; attract new authors and submissions. Editorial Board
members are selected by the journal’s co-editors. A journal’s Editorial Board can affect its quality, so co-editors consider the following:
the location of board members should represent the reach of the journal; board members’ expertise should represent the journal’s
scope; representatives should be appointed from key research institutes etc. Paper reviewing in our journal is based on blind peer
reviewing.

Co-Editors-in-Chief:

Gianfranco Vento University of Studies Guglielmo Marconi, Italy

Roberto Moro Visconti Catholic University of the Sacred Heart, Italy

Managing editor:

Daryna Chorna Virtus Interpress, Ukraine

Editorial Board Members:

Ahmed El-Masry Coventry University, UK

Alessandro Benocci University of Pisa, Italy

Anatoliy V. Kostruba Vasyl Stefanyk Precarpathian National University, Ukraine

Andrew Felo Sigmund Weis School of Business, Susquehanna University, USA

Anita Anand University of Toronto, Canada

Bashar Malkawi University of Arizona, James E. Rogers College of Law, the USA

Clare Chambers-Jones The Open University, UK

David C. Donald The Chinese University of Hong Kong, Hong Kong

David Milman Lancaster University, UK

Fang Ma University of Portsmouth, UK

Gregorio Sánchez Marín University of Alcala, Spain

Ian King University of Salford, UK
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 EDITORIAL: NEW DEVELOPMENTS IN CORPORATE LAW AND GOVERNANCE

  Fang Ma 

 https://doi.org/10.22495/clgrv4i2editorial

 Viewed: 37  Downloads: 20

 CONTENTS

 Viewed: 5  Downloads: 5

 THE PROCEDURE FOR LEGALIZING FOREIGN PUBLIC DOCUMENTS AFTER THE APOSTILLE CONVENTION ACCESSION: A
STATUTORY APPROACH STUDY

  Maretha Crisindiana, Nanik Trihastuti 

 https://doi.org/10.22495/clgrv4i2p1

 Viewed: 126  Downloads: 37

 GOVERNANCE AND REGULATION OF ALIGNING ISO 37001 IN MITIGATING CORPORATE BRIBERY RISKS

  Umi Rozah , Pujiyono

 https://doi.org/10.22495/clgrv4i2p2

 Viewed: 149  Downloads: 53

 FINANCIAL EFFICIENCY ANALYSIS: EMPIRICAL EVIDENCE FROM THE EMERGING STOCK MARKET

  Syed Raziuddin Ahmad , Soha Khan , Nabil Ahmed Mareai Senan , Imran Ahmad Khan 

 https://doi.org/10.22495/clgrv4i2p3

 Viewed: 149  Downloads: 45

 CRYPTOCURRENCY AND MONEY LAUNDERING: A LITERATURE REVIEW

  Achraf Guidara 

 https://doi.org/10.22495/clgrv4i2p4

 Viewed: 91
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 THE EFFECTS OF FTAS ON THE OPERATION OF THE WTO: REVIEWS AND RECOMMENDATIONS

  Duong Anh Son, Tran Vang-Phu 
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 https://doi.org/10.22495/clgrv4i2p9
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 GOVERNANCE OF THE RIGHT TO PRIVACY UNDER ADMINISTRATIVE AND PENAL LEGISLATION: AN ANALYTICAL STUDY
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This research was based on the national efforts to simplify 
the procedure for the legalization of foreign public documents to 
improve the investment climate. This research focuses on 
the implementation of the legalization of foreign public documents 
after the accession of the Apostille Convention in Indonesia. The main 
basis for examination was Presidential Regulation No. 2 of 2021 on 
the Accession of the Convention of Abolishing the Requirement of 
Legalization for Foreign Public Documents, also known as the Apostille 
Convention. The method used is a normative juridical research 
method. This research emphasizes library research by using secondary 
data sources such as statutory provisions, legal theory, and scientific 
works (Suteki & Taufani, 2020). The statutory approach is carried out 
by analyzing the statutory provisions related to the legal issues being 
studied (Marzuki, 2016). Furthermore, an analysis of legal materials is 
carried out using qualitative analysis described in sentences without 
mathematical calculations or statistics as an analytical tool. 
The results showed that the implementation of the Apostille 
Convention does not necessarily render the current legalization of 
public documents invalid, but rather replaces it with a simpler 
procedure, namely the issuance of an apostille certificate, which 
functions as a statement of the validity of the document. 
The conclusion highlighted the need for ratifying the Apostille 
Convention comes into force, especially in ASEAN member countries to 
enhance the foreign direct investment in this association. 
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The purpose of this research is to analyze the financial effectiveness 
of listed companies in the Indian stock market during the period 
2016–2021 to identify which organizations have achieved 
a combination of technologically viable factors and products that 
maximize profit, taking into account the limitation of inputs. 
The methodology used is the data envelopment analysis (DEA), 
a non-parametric procedure that uses the linear programming 
technique for the evaluation of the relative efficiency of a set of 
productive units. The results obtained through the DEA model indicate 
that during the period 2016–2021 there were on average 17 efficient 
units per year (under the BCC model), representing 26.82% of the total 
number of listed companies in the Indian stock market; of these 
companies, six were efficient during all the years of the period 
analyzed. Moreover, the study concludes that an operational measure 
such as efficiency is established as an indicator of support for 
investment decision-making, complementing the traditional indicators 
of financial analysis. It is expected that this work will open the way to 
new research in which the DEA methodology is used to evaluate 
financial efficiency in other stock markets and the consideration of 
two-stage network DEA models can be considered. 
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Investment decision-making has traditionally 
followed a process of analysis of both economic and 
financial variables of the organizations under 
interest, through indicators and the interpretation of 

their financial statements. However, attention is 
rarely focused on analyzing variables of companies’ 
operations, such as efficiency, a concept that  
is generally associated with a relationship between 
means–input and ends–output and could be more 
appropriate for making a better decision since it 


