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Abstract 
 
Limited Liability Company is a legal entity of capital partnership that is 
engaged in business with authorized capital which is fully divided through 
shares. The purpose of a limited liability company is to run a business with 
capital divided into shares in which the shareholders have a stake in 
carrying out legal actions without being responsible for themselves 
regarding agreements in the company. One of the organs in a limited 
liability company that also has an important role is the General Meeting of 
Shareholders. Oftentimes, the General Meeting of Shareholders is crowned 
as the most vital organ of a limited liability company because it has the 
authority that other limited company organs do not have, such as the Board 
of Directors and the Board of Commissioners. The rapid development of 
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Covid-19 has hampered the holding of the GMS which was previously 
carried out in person but has now become virtual via teleconference media 
due to the physical distancing policy. Article 77 Paragraph 1 of Law Number 
40 of the Year 2007 and POJK Number 16/POJK.04/2020 is a 
breakthrough to accommodate the online General Meeting of Shareholders 
of Limited Liability Companies. Based on this description, this research is 
aimed at knowing and analyzing the new arrangements for the General 
Meeting of Shareholders in Limited Liability Companies, especially in its 
implementation after Covid-19 hit Indonesia. The research method used is 
normative juridical law research, namely by collecting secondary legal data 
consisting of secondary and primary legal materials. Data collection 
techniques are carried out by studying facts, documents, and books related 
to the problems studied. The implementation of the digitization of the GMS 
can generally be carried out either through teleconference media, video 
conferences, or other electronic media 
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Introduction 

 

Based on Article 1 point 1 of Law Number 40 of the Year 2007, a 

Limited Liability Company is a legal entity that is a capital partnership, 

established based on an agreement, conducting business activities with 

authorized capital which is entirely divided into shares and fulfills the 

requirements stipulated in this Law and its implementing regulations. 

According to Zaeni Asyhadie, Limited Liability Company is a legal entity, 

which was originally known as Naamloze Vennootschap (NV). The term 

“limited” in a Limited Liability Company refers to the liability of 

shareholders which is only limited to the nominal value of all the shares 

they own1. The purpose of its establishment is to run a company with a 

certain capital divided by shares, in which the shareholders (Persero) 

participate in taking one or more shares and carry out legal actions made 

 
1 Zaeni Asyhadie, Hukum Bisnis (Prinsip dan Pelaksanaannya di Indonesia) (Jakarta: 

PT. Raja Grafindo Persada, 2010). 



Copyrights © Author(s). This work is licensed under a Creative Commons 
Attribution-NonCommercial 4.0 International License (CC BY-NC 4.0). All 

writings published in this journal are personal views of the author and do not represent 
the views of this journal and the author’s affiliated institutions.  

 

The Role of Infrastructure Guarantee 
Institution in Infrastructure Project 
Provision Through Public-Private 
Partnership Scheme 
 

Lastuti Abubakar   
Faculty of Law, Universitas Padjajaran, Indonesia 
lastuti.abubakar@unpad.ac.id  
 
Tri Handayani  
Faculty of Law, Universitas Padjajaran, Indonesia 
tri.handayani@unpad.ac.id 

 
 
Abstract 
 
This study aims to examine the role of Indonesia Infrastructure Guarantee 
Fund (IIGF). in the Public and how it functions to encourage the 
acceleration of infrastructure development. This study utilizes a normative 
juridical research method with a specification of descriptive-analytical. 
Results indicate that: from a legal perspective, IIGF is an institution that 
provides a guarantee for losses due to political risks such as changes in 
regulations, delays, or failures of financial close, as well as failures in 
granting licenses and approvals. As an institution that provides a guarantee, 
IIGF is a development of a corporate guarantee whose legal basis uses the 
concept of a Recourse Agreement according to Civil Code, but its 
implementation regulated in separate statutory regulations. IIGF performs 
a guaranteed function and adds value to infrastructure development that 
has the greatest impact on the benefit of the people of Indonesia; protects 
the interests of the government in fulfilling infrastructure development 
through transparent and accountable processes; and increases investor 
trust by providing investment convenience and payment certainty for claims 
of risk of loss for a collaborative infrastructure project. 
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