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Purpose: The main objective of this research is to formulate a social engineering strategy of entrepreneurship behavior
of Indonesian workers. Design/Methodology/Approach: The study used a sequential mixed method with regression by
analyzing (1) factors that influence their entrepreneurship behavior, (2) factors that influence their remittance delivery,
and (3) social networking patterns that influence their characteristics and motivation to be independent. Findings: The
results showed that training, marital status, and work experience in the home country were factors influencing
entrepreneurship motivation, while training, remittance recipients, origin and determinants of remittance utilization
affected the amount of remittances sent. In addition, social networking shows that motivation to be independent is
influenced by training in both hard and soft skills and assistance in both institutional and capital. Practical
Implications: This research is expected to be able to provide input to the government, especially the central
government as the regulator to formulate regulations in the form of legislation, especially for increasing the human
capital of Indonesian migrant workers from the time of pre-placement, placement and through to post-placement.
Originality/Value: The social engineering model proposed that is integrated with the structured curriculum and
materials followed by ongoing mentoring with a learning group system or Community Learning will encourage
migrant workers. © 2019 International Strategic Management Association. All rights reserved.
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Technology Crowdfunding in Russia: Alternative Finance for
Start-ups

Submitted on 17/12/18, 1% revision 22/1/19, 2" revision 4/2/19 accepted 28/3/19
Dmitrii llenkov?,

Abstract:

Purpose: Crowdfunding has proved to be an effective way for many technology start-ups
worldwide to start or grow their businesses. One of the largest crowdfunding platforms in the
world, Kickstarter, claims to have over 700 million dollars pledged to succesfully funded
projects. Russian crowdfunding market is relatively smaller in size, but can as well provide
another source of alternative finance for technology start-ups.
Design/Methodology/Approach: In this article, we analyse empirically the major factors that
contribute to technology projects success in crowdfunding. Exploring 832 technology projects
posted on two most popular Russian crowdfunding platforms, we use correlation and cluster
analysis to highlight the factors explaining fundraising success over failure.

Findings: Our results show that an increase in the project funding goal is correlated with a
lower probability and extent of success.

Practical Implications: Our findings suggest that crowdfunding may play a vital role in
financing for a rather limited number of Russian technology start-ups, since the average
amounts funded are still too small to be significant for most start-ups.

Originality/Value: Issues for further research and discussion are identified including
successful and failed projects attributes and backers” motivation.

Keywords: Crowdfunding, crowd technologies, entrepreneurial finance, alternative finance,
Russia, technology, startups.

JEL Classification: G29.
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The Corporate Governance Code and Compliance by
Maltese Listed Companies

Submitted 21/12/18, 1% revision 13/1/19, 2™ revision 20/2/19 accepted 26/3/19
Peter J Baldacchino?, Claire Vella?, Simon Grima®

Abstract:

Purpose: In this paper we lay out the evaluation of non-compliance with the Code of
Principles of Good Corporate Governance and the analyses of the adequacy of the
explanations provided thereof, including the overall effectiveness of the existing regulatory
framework.

Design/methodology/approach: To achieve the objectives of this study, a review of the non-
compliance section of the corporate governance statements of each Maltese listed company
was carried out for the years 2012, 2014 and 2016. Furthermore, 13 semi-structured
interviews were held.

Findings: The paper finds that a general insufficiency in the explanations provided for non-
compliance exists. Some entities give only lip service to the provisions of the Code as they
fail to realise the benefits an entity may reap from having good corporate governance
structures in place. There is a lack of education and awareness in this regard, and not only
on the part of companies but also on the part of shareholders who seem to make minimal use
of the information provided in the corporate governance statements.

Practical implications: The study raises awareness of the need of improving corporate
governance practices, as well as education on corporate governance, across Maltese listed
companies. It is hoped that the recommendations made may encourage entities to improve in
their reporting and the regulator to provide further guidance to entities to do so.
Originality/value: Prior to the amendment of existing rules, increased enforcement of the
current regulatory framework and monitoring by the regulator is required. The study
highlights the misconceptions on the auditor’s role in corporate governance.

Keywords: Non-Compliance, explanations, Corporate Governance, Maltese listed
companies.

JEL code: G34.
Paper type: Research article.
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