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Abstract 

This study aims to determine 1) the factors that affect students' financial literacy. The factors 

include gender, Grade Point Average (GPA) and allowance; 2) the differences in financial 

literacy between students of the Faculty of Economics and students of the Faculty of Science 

and Technology. The population in this study were active students from batch 2014-2017 of 

the Faculty of Economics and the Faculty of Science and Technology, Sanata Dharma 

University. The sampling technique employed was purposive sampling. The data analysis 

methods were the Chi-Square test and the Two Independent Sample Test with Mann Whitney 

Test. The test results show that 1) GPA factor significantly influences students' financial 

literacy,2) gender and allowance do not affect students' financial literacy,3) there are 

differences in financial literacy between students of the Faculty of Economics and the Faculty 

of Science and Technology, in which students of the Faculty of Economics have higher 

financial literacy level. 

Keywords: Students’ Financial Literacy; Gender; GPA; Allowance. 

 

Abstrak 

Penelitian ini bertujuan untuk mengetahui: 1) faktor-faktor yang mempengaruhi literasi 

keuangan mahasiswa di antaranya jenis kelamin, indeks prestasi kumulatif (IPK) dan uang 

saku; 2) perbedaan literasi keuangan antara mahasiswa Fakultas Ekonomi (FE) dan 

Fakultas Sains dan Teknologi (FST). Populasi dalam penelitian ini adalah mahasiswa aktif 

Angkatan 2014-2017 FE dan FST Universitas Sanata Dharma. Teknik Pengambilan sampel 

menggunakan Purposive Sampling. Metode analisis data adalah uji Chi-Square dan Two 

Independent Sampel Test Mann Whitney. Hasil pengujian menunjukkan bahwa 1) faktor IPK 

berpengaruh signifikan terhadap literasi keuangan mahasiswa, 2) faktor  jenis kelamin dan 

uang saku tidak berpengaruh terhadap literasi keuangan mahasiswa, 3) terdapat perbedaan 

literasi keuangan antara mahasiswa FE dan FST, dimana mahasiswa FE memiliki literasi 

keuangan yang lebih tinggi. 

Kata kunci:  Literasi Keuangan Mahasiswa; Jenis Kelamin; IPK; Uang Saku.  
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(A Study on the Students of the Faculty of Economics and the Faculty of Science and Technology of Sanata Dharma 

University Yogyakarta). Media Ekonomi dan Manajemen, 36(1), 27-38. doi: http://dx.doi.org/ 10.24856/mem.v36i1.1577. 
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THE ROLE OF PSYCHOLOGICAL CAPITAL AND LEADER MEMBER-

EXCHANGE ON PARTICIPATORY BUDGETING AND MANAGERIAL 
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Abstract 
 

The competition is increasingly competitive in the world of education, particularly in this 

uncertain situation, it encourages every agency to plan, control, and determine the right 

policies. This study aims to explain the overall relationship between participatory budgeting 

and managerial performance by including Psychological Capital as an intervening variable 

and Leader Member Exchange as a moderating variable. The method used was a mixed 

method with a parallel convergent approach, it is conducted to produce more comprehensive 

facts. The method of data analysis and hypothesis testing used was Structural Equation 

Modeling. The survey results of 161 managerial positions in private high schools in DIY 

indicated that budget participation was directly related to managerial performance. 

Psychological capital was found to partially mediate the relationship between participatory 

budgeting and managerial performance. Then, the higher relationship between superiors and 

subordinates will increase the relationship between participatory budgeting and managerial 

performance. The survey results were also supported by the results of interviews with 

informants. This research contributes to the formation of employee of psychological capital 

and the implementation of leadership style as an important factor in influencing performance.  

Keywords: participatory budgeting, managerial performance, psychological capital, leader 

member exchange. 
 

Abstrak 
 

Persaingan yang semakin kompetitif di dunia pendidikan khususnya pada situasi yang tidak 

menentu seperti ini, mendorong setiap instansi untuk melakukan perencanaan, pengendalian, 

dan menentukan kebijakan yang tepat. Penelitian ini bertujuan untuk menjelaskan hubungan 

yang menyeluruh antara penganggaran partisipatif dan kinerja manajerial dengan 

memasukan Psychological Capital sebagai variabel intervening dan Leader Member 

Exchange sebagai variabel moderasi. Metode yang digunakan adalah metode campuran 

dengan pendekatan paralel konvergen, hal ini dilakukan untuk menghasilkan fakta yang lebih 

komprehensif. Metode analisis data dan pengujian hipotesis yang digunakan adalah 

Structural Equation Modelling. Hasil survey kepada 161 jabatan manajerial di SMA Swasta 

di DIY menunjukkan bahwa penganggaran partisipatif berhubungan langsung dengan kinerja 

manajerial. Psychological capital ditemukan memediasi secara parsial hubungan 

penganggaran partisipatif dan kinerja manajerial. Kemudian, semakin tingginya hubungan 

antara atasan dan bawahan maka akan meningkatkan hubungan antara penganggaran 

partisipatif dengan kinerja manajeral. Hasil survey didukung pula oleh hasil wawancara 

dengan informan. Penelitian ini memberikan kontribusi terhadap pembentukan psychological 

capital karyawan serta pengimplementasian gaya kepemimpinan sebagai faktor penting 

dalam mempengaruhi kinerja. 

Kata kunci: penganggaran partisipatif, kinerja manajerial, psychological capital, leader 

member exchange. 
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10.24856/mem.v36i1.1811. 
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