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Abstract

The global economic crisis, many internal problems of the national economy, threats and negative impact of the external environment are the main causes of economic instability at the national level,
and as a result, instability at the regional level. In this regard, the basic condition of regional development is a public policy that will ensure sustainable socio-economic development of regions on the
basis of their potential and possible threats from the external environment. In modern society feel the need to research aimed at solving problem the development of society from a position of respect
social priorities, balancing the interests of the government, civil society, the business community, conservation of ecological balance. Today require state regulators that will allow to organize the
process of strategic management of development of regions taking into account the interaction of many internal and external factors affecting their development. The development of theoretical and
practical issues concerning the choice of strategy of development of regions and mechanisms to achieve policy objectives, approaches to the assessment of the degree of achievement of goals and
objectives is a critical task in the development of regional self-government. The increasing need of renovation and improvement of organizational support of strategic management of socio-economic
development of the regions in compliance with the main guidelines of economic reforms in the Russian economy through the development of strategic partnership of government, community,
business community, and the need to improve the methodical support of assessment of effectiveness of strategic management of region's development and the degree of stability of its development
was determined by the relevance of the chosen topic.
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Abstract

This paper aims to examine the impact of corporate governance (CG) rules using several variables—size of the board of directors, size of the audit committee, family ownership ratio, and their
impact on the level of the voluntary disclosure of companies listed with Amman Stock Exchange (ASE). The study was conducted based on the annual reports of the first market that include 55 firms.
Content analysis was applied to collect the required data from several sectors (financial, insurance, services, and industrial sectors) from 2016 to 2017.The results indicate a negative association
among family ownership ratio, size of the audit committee, and voluntary disclosure level. However, the study shows that the size of the board of directors has a significant positive relationship with
the level of voluntary disclosure. Furthermore, the results show that CG rules (size of the board of directors, size of the audit committee, and family ownership ratio) have a significant positive
relationship with the voluntary disclosure level of the companies listed with ASE. In the borderline market environment, the study contributes to a theoretical understanding of the corporate
governance of voluntary disclosure and the relationship between corporate governance mechanisms and voluntary disclosure. The outcomes provide empirical support for the theoretical notion that
effective corporate governance plays an important role in increasing the extent of voluntary disclosure.
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