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Abstract

The global economic crisis, many internal problems of the national economy, threats and negative impact of the external environment are the main causes of economic instability at the national level,
and as a result, instability at the regional level. In this regard, the basic condition of regional development is a public policy that will ensure sustainable socio-economic development of regions on the
basis of their potential and possible threats from the external environment. In modern society feel the need to research aimed at solving problem the development of society from a position of respect
social priorities, balancing the interests of the government, civil society, the business community, conservation of ecological balance. Today require state regulators that will allow to organize the
process of strategic management of development of regions taking into account the interaction of many internal and external factors affecting their development. The development of theoretical and
practical issues concerning the choice of strategy of development of regions and mechanisms to achieve policy objectives, approaches to the assessment of the degree of achievement of goals and
objectives is a critical task in the development of regional self-government. The increasing need of renovation and improvement of organizational support of strategic management of socio-economic
development of the regions in compliance with the main guidelines of economic reforms in the Russian economy through the development of strategic partnership of government, community,
business community, and the need to improve the methodical support of assessment of effectiveness of strategic management of region's development and the degree of stability of its development
was determined by the relevance of the chosen topic.
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Abstract

This paper aims to examine the impact of corporate governance (CG) rules using several variables—size of the board of directors, size of the audit committee, family ownership ratio, and their
impact on the level of the voluntary disclosure of companies listed with Amman Stock Exchange (ASE). The study was conducted based on the annual reports of the first market that include 55 firms.
Content analysis was applied to collect the required data from several sectors (financial, insurance, services, and industrial sectors) from 2016 to 2017.The results indicate a negative association
among family ownership ratio, size of the audit committee, and voluntary disclosure level. However, the study shows that the size of the board of directors has a significant positive relationship with
the level of voluntary disclosure. Furthermore, the results show that CG rules (size of the board of directors, size of the audit committee, and family ownership ratio) have a significant positive
relationship with the voluntary disclosure level of the companies listed with ASE. In the borderline market environment, the study contributes to a theoretical understanding of the corporate
governance of voluntary disclosure and the relationship between corporate governance mechanisms and voluntary disclosure. The outcomes provide empirical support for the theoretical notion that
effective corporate governance plays an important role in increasing the extent of voluntary disclosure.

References

[1] Abdullah, W.A.W., Percy, M., Stewart, J. 2015. Journal of Contemporary Accounting & Economics, Volume 11, Issue 3, December 2015: 262-279.  
[2] Akhtaruddin, M., Haron, H. 2010. Board ownership, audit committees’ effectiveness, and corporate voluntary disclosures. Asian Review of Accounting, Vol. 18 Issue: 3: 245-259,
https://doi.org/10.1108/13217341011089649. 
[3] Al Mamun, S.A., Kamardin, H. 2014. Corporate Voluntary Disclosure Practices of Banks in Bangladesh. Procedia - Social and Behavioral Sciences, Volume 164, 31 December 2014: 258-263. 
[4] Alfraih, M.M., Almutawa, A.M. 2017. Voluntary disclosure and corporate governance: empirical evidence from Kuwait. International Journal of Law and Management, Vol. 59 Issue: 2: 217-236,
https://doi.org/10.1108/IJLMA-10-2015-0052. 
[5] Alhazaimeh, A., Palaniappan, R., Almsafir, M. 2014. The Impact of Corporate Governance and Ownership Structure on Voluntary Disclosure in Annual Reports among Listed Jordanian
Companies. Procedia - Social and Behavioral Sciences, Volume 129, 2014: 341-348, ISSN 1877-0428, http://dx.doi.org/10.1016/j.sbspro.2014.03.686.  
[6] Al-Nasser, A., Abdallah, Ismail, A.K. 2017. CG practices, ownership structure, and corporate performance in the GCC countries. Journal of International Financial Markets, Institutions and Money,
Volume 46, January 2017: 98-115. 
[7] Ararat, M., Black, B.S., BurcinYurtoglu B. 2017. The effect of Corporate Governance on firm value and profitability: Time-series evidence from Turkey. Emerging Markets Review, Volume 30:113-
132. 
[8] Babío Arcay, M.R., Muiño, Vázquez, M.F. 2005. Corporate Characteristics, Governance Rules and the Extent of Voluntary Disclosure in Spain. Advances in Accounting, Volume 21, 2005: 299-
331. 
[9] Briano-Turrent, G.del C., Rodríguez-Ariza L. 2016. Corporate Governance ratings on listed companies: An institutional perspective in Latin America. European Journal of Management and
Business Economics, Volume 25, Issue 2, 8 May 2016: 63-75. 
[10] Cabeza-García, L., Sacristán-Navarro, M., Gómez-Ansón, S. 2017. Family involvement and corporate social responsibility disclosure. Journal of Family Business Strategy, Vol. 8, Issue 2: 109-
122. 
[11] Cong, Yu, Freedman, M. 2011. Corporate Governance and environmental performance and disclosures. Advances in Accounting, Volume 27, Issue 2: 223-232, ISSN 0882-6110,
http://dx.doi.org/10.1016/j.adiac.2011.05.005. 
[12] Dai, L., Fu, R., Jun-Koo Kang, Lee, I. 2016. Corporate Governance and the profitability of insider trading. Journal of Corporate Finance, Volume 40, October 2016: 235-253. 
[13] Dembo, A.M., Rasaratnam, S. 2014. Corporate Governance and Disclosure in Nigeria: An Empirical Study, Procedia - Social and Behavioral Sciences, Volume 164, 31 December 2014: 161-
171. 
[14] Elmagrhi, M.H., Ntim, C.G., Yan, Wang. 2016. Antecedents of voluntary Corporate Governance disclosure: a post-2007/08 financial crisis evidence from the influential UK Combined Code.
Corporate Governance, Vol. 16 Issue: 3: 507-538, https://doi.org/10.1108/CG-01-2016-0006. 
[15] Giannarakis, G. Corporate Governance and financial characteristic effects on the extent of corporate social responsibility disclosure. Social Responsibility Journal, Vol. 10 Issue: 4: 569-590,
https://doi.org/10.1108/SRJ-02-2013-0008. 
[16] Gisbert, A., Navallas, B. 2013. The association between voluntary disclosure and Corporate Governance in the presence of severe agency conflict. Advances in Accounting, Volume 29, Issue 2,
2013: 286-298, ISSN 0882-6110, http://dx.doi.org/10.1016/j.adiac.2013.07.001. 
[17] Habbash, M. 2016. Corporate Governance and corporate social responsibility disclosure: evidence from Saudi Arabia. Social Responsibility Journal, Vol. 12 Issue: 4: 740-754,
https://doi.org/10.1108/SRJ-07-2015-0088. 
[18] Ho, S.S.M., Kar, Shun, Wong. 2001. A study of the relationship between Corporate Governance structures and the extent of voluntary disclosure. Journal of International Accounting, Auditing
and Taxation, Volume 10, Issue 2, Summer 2001: 139-156. 
[19] Hodgdon, C., Hughes, S.B. 2016. The effect of corporate governance, auditor choice and global activities on EU company disclosures of estimates and judgments. Journal of International
Accounting, Auditing and Taxation, Volume 26, 2016: 28-46. 
[20] Huafang, X., Jianguo, Y. 2007. Ownership structure, board composition and corporate voluntary disclosure: Evidence from listed companies in China. Managerial Auditing Journal, Vol. 22 Issue:
6:604-619, https://doi.org/10.1108/02686900710759406. 
[21] Ji, Xu-dong, Lu, Wei, Qu, Wen. 2015. Determinants and economic consequences of voluntary disclosure of internal control weaknesses in China. Journal of Contemporary Accounting &
Economics, Volume 11, Issue 1, April 2015: 1-17. 
[22] Lakhal, F. 2005. Voluntary Earnings Disclosures and Corporate Governance: Evidence from France. Review of Accounting and Finance, Vol. 4 Issue: 3: 64-85, https://doi.org/10.1108/eb043431. 
[23] Liu, X., Zhang, C. 2017. Corporate governance, social responsibility information disclosure, and enterprise value in China. Journal of Cleaner Production, Volume 142, Part 2, 20 Jan.2017: 1075-
1084. 
[24] Lone, E.J., Ali, A., Khan, I. 2016. Corporate Governance and corporate social responsibility disclosure: evidence from Pakistan, Corporate Governance. The International Journal of Business in
Society, Vol. 16 Issue: 5: 785-797, https://doi.org/10.1108/CG-05-2016-0100. 

 Register LoginJournal of Advanced Research in Law and Economics

https://journals.aserspublishing.eu/
https://journals.aserspublishing.eu/jarle/index
https://journals.aserspublishing.eu/jarle/announcement
https://journals.aserspublishing.eu/jarle/issue/current
https://journals.aserspublishing.eu/jarle/issue/archive
https://journals.aserspublishing.eu/jarle/about
https://journals.aserspublishing.eu/jarle/authorGuidelines
https://journals.aserspublishing.eu/jarle/index
https://journals.aserspublishing.eu/jarle/issue/archive
https://journals.aserspublishing.eu/jarle/issue/view/151
https://doi.org/10.14505//jarle.v9%202(32).01
https://journals.aserspublishing.eu/jarle/user/register
https://journals.aserspublishing.eu/jarle/login
https://journals.aserspublishing.eu/jarle/index
ASUS
Highlight


